UNSTOPPABLE SURGE
IN NEGATIVE YIELDS

The global stock of negative-
yielding debt is now in excess

of $17tn as rising market
velatility lends extra force to
this year's unprecedented

bond rally. The graphic tracks

the spread of negative-

yielding bonds around the

world, broken down by
country till August 29
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Trade war hits Chinese cos’
profits, portfolio inflows

Stocks Exposed To Overseas Mkts See Sustained Selling

Shanghai: Some Chinese bu-
siness sectors reported solid
first half earnings, though a
substantial fall in industrial
profits and in tepid overseas
investment inflows into Chi-
ma's stock markets show fallo-

‘machinery elec
‘me appliances firms, seen as
vulnerable to trade tensions
given their reliance on overse-
as markets, have been under
selling pressure.

BOE Technology is an ex-

ut from the protracted trade = & ample. The OLED display pa-

warwiththeUS. ECO GROWTH AT30-YRLOW  nelmaker whichsawfirsthalf
Foreign portfolio inflows ——————  profits plunge 44%, said it fa

into stoeks in world’s second  the 600 billion yuan of 2019 in- ~ cedextremely severeehalleng:

largesi economy have slowed  flows the Chi rities Re-  esduetotrade fr

dramatically Stocks exposed  gulatory Commission (CSRC)  industrydownturn. Asthe tra-

tooverseas markets andawea-
Ker yuan have seen sustained
sellingwhilecompanies in the

expressed hope for at begin-
ningof the year.
Global md!x pmmder

de war pushed the yuan to an
Iiyear low, it hurt companies
sensitive to currency moves,

tors have seen share prices ri-
se as Beijing boosts domestic
consumption and seeks tech-

MSCl is

ighting of Chinese mamland
shares in its global bench-
marks this year, while FTSE

airlines The CSI300 real estate
mdex dropped 7.1% in August

mer firms were among Chi-
na's better performingsectors

as Beijing rolled out measures
to stimulate China’s domestic
consumption, Market bellwet-
her Kweichow Moutai,afamo-
usliquor maker, reported 27%
profitgrowth.

To offset effects of frade
war, policymakers: rolled out
measures including tax cuts
and lower reserye require-
ments for banks, which were
pushediolend to smaller com-
panies. Tech firms, in focus af-
ter US imposed restrictionson
major Chinese tech giants in-
cluding Huawei, got a boost
from China's continued push
for

nelogical independence, “hina A-
Inflows inJanuary-August  shares to its main emerging

via the Stock Connect scheme  markeisindexinJune.

with Hong Kong were alxmi Buumlusn-lal profits have

120billiony second half

pmpeny market
for foreign investors.

Major airlines posted los
ses in the first half, as a softer
yuan ate into their profits, gi-

That '—Dllllﬂ‘l
number; but was 4 fraction of

anear 30:year low. Shares in

lardenominated debt. Consu-

ce, in particular the newly
launched STAR Market board
which is modelled after Nas-
daqg. Leading tech firms, in
particular those in the 5G in-
dustry chain, posted robust
firsthalf profit growth. seuress

Tata Steel may
shut non-core
hiz opsin UK

Bengaluru: Tata Steel said
onMonday it would shut parts

~ 0x & Kings, the Indian
travel company, is ex

million) of revenue for the

Cox & Kings weighs sale
of European hotel chain

matchand is “evaluating each

year through March 2019, one  business™ (o improve oper-

of i ational , it said in

Shares of Cox & Kings, anaxchangeﬁlmgalmeunw
hick £its

of its non-core businesses in ploring a potential sale
the United Kingdom, a move | of Europeanhospitality chain
thatcould costaboutd00jobs. | Meininger
Ttproposedtocloseitsloss | eut debt, according to people
making Orb Electrical Steels | with knowledgeof thematter:
site in South Wales, potential- The company is working
Iyaffectingupto380jobs, asit : with Lazard to gauge interest
-as “unable fofinda way for- | from potential suitors for Ber-
ward" for thebusiness, itsaj tin-based Meininger, said the

Tata put upfive of itsnon-
core businesses in Europe on

people, who asked not to be
irlentified because the infor-

salein May 2018 as it lookedto | mationisprivate.
focus on its strip products Meininger operates 28
business. Orbis partof oneof | budget hotelsinGermanyand
ese  businesses, Cogent, uli\er mr(sul Europe, includ-
whichmakes electrical steels. recent openings in Brus-
Tata Steel said it would selsandl'hldeu‘:ezg. andhasa

cost the company more than | pipelineof about

$6L4 million to upgrade the
site. eurens

borrowings earlier this year
havefallen98% overthe last12
months togive it a market val-
ueof about $11 million. It had
about $424 million of debt at

O CUT DEBT

the end of March, data com-
piled by Bloombergshos:

Cox & Kings said in July
its working capital situation
has been stretched by difficul-
ties replacing  shortterm
loans with longer-term bor-

tions, The business recorded
about 111 million eurvs ($122

rowings. The company is talc-
ing“all required measures” to
resalve the cash flow mis-

o final decisions have
bwnmalie.and there's no cer-
tainty the deliberations will
lead toa transaction, the peo-
plesaid. Cox &Kings couldde-
eide to keep the business, the
people said. Representatives
for Cox & Kings, Lazard and

Meininger declined to com-
ment.

Investorshave beendrawn
to the European hospitality
industry this year, with Gold-
man Sachs Group Inc's mer-
ehant banking arm entering
Eerusn'e talks in May to ac-

uire European chain B&E
iotets. eoOMBERG

Big ticket deals push PE-VC
investments to $5.8bn in July

New-age Tech Firms Continue To Draw Investor Interest

Sindhu.Hariharan
@timesgroup.com

DEAL VALUE ZOoOMS

Authority (QIA) raising
$§150 mn from QIA and Owl
Ventures. Pune-based cont-

Chennai: Privateequity (PE) | Period m (‘s“&") ract management software
and venture capital (VC) in- Icertis turned unicorn this
vestments in themonth of Ju- | Jul-19 49 58 month raising $i15 mn from
ly grew almost four times GreyCroft Partners  and
from June, and was double |JUn-13 st 15 Premjilnvest. Arun Natara-
thatof thesamemonthlastye- | .48 70 2 Jam. l‘ounder, Venture Intelli-
aras big ticket infrastructure - that the.one big Re-
leacomeback, M—"m liance-Brookefield deal made
Data from Venture Intelli- raise of over Julyagame-changer, but even

gence shows total PE-VC in-
vestment value in July at $5.8
billion compared to $1.5 bil-
lion in June, and 2.6 billionin
July 2018, Deal makingactivi-
ty however dipped marginally
with 49 deals clocked in July
compared (057 inJune. Howe-
ver; deal counts fell 42% from
7 deals in the same month
last year

Canadian investor Broo-
kefield's investment of aro-
und$3.7billion inReliance To-
wer Infrastructure Trust,
energy firm Greenko's latest

sovereignfunds Abu Dhabi ln
vestment Authority (ADIA)
and Singapore's GIC, and Ba-
ring Private Equity’s$800 mn
in healthcare enterprise Citi-
usTech were a few top deals
that helped investments soar
this month. New-age tech en-
terprises continued to draw
investors as Ola Electric capi-
talised on the EV buzztoraise
$250mn ftBank

other than that fundamentals
loak stable. A slowdown and
slump in public markets doaf-
fect private investments, but

In one of the largest ro-
unds for a startup, edtech
unicorn Byju's won oversove-
reign fund Qatar Investment

and others. B2B marketplace
Bizongo's $15 million raise
from B Capital Group, Accel,
and Chiratae was another Ia
gedeal. “As seen mﬂse.nmvl(r
us few quarters, investments
in fintech startups seem to be
going through a dip,” Natara-
janadded.

Early-stage funding is get-
ting tighter for entreprene-
urs, as total value of Series A
funding in July wasat $27 mil-
lion- almost one-third of $66
mn in June. The number of
Series A rounds halved from

Core sectors’
growth slows
t02.1% in July

New Delhi: Growth of eight
coreindustriesdropped t02.1%
in July, mainly due to contrac-
numn caal, nmdeml and natu-

India’s Mfg activity at
15-mth low in August

Demand Grew At Weakest Pace In A Year

Fxpansi

ocond ing
m a government daoa mleased
onMonday.

"The eight core sector indus-
tries — coal, erude o, natural
gas, refinery products, fertilis-
ex; steel, cement and electricity
— had expanded by 7.3% in Ju-
lylast year.

Th&e core industries com-
prise o of the weight of
items included in the Index of
Industrial Production(ITP),

Ouput of coal, crude oil,
natural gas and refinery prod-
uets recorded negative growth
during the month under re-
view: Similarly, growth rate in
production of steel, cement
and electricity declined to 6.6
,7.9% and 4.2%, respectively,
asagainst6.9%, 11.2% and6.7%.

However, fertiliser output
marginally grew by L5% in Ju-
ly as against L3% in July 2018.
For April-July period, the eight
sectors growth rate almost
halved to 3% as compared 10
59% in the same period last
year. The growth rate of these
eight sectors are declining
since April this year It slowed
down to 5.2% in April from
58%. acencies

in In-
dia'smanufacturingsector hit
its slowest in 15 months in Au-
gust as demand and output
grewat their weakestpaceina
year and cost pressures incre-
ased, a private sector survey
showed on Monday The sur-
veycomesafterofficial figures
showed India’s economy grew
atanannualrateof 5% lastqu-
arter, its slowest in more than
six years andsignificantly we-
aker thans.7% in apoll
The Nikkei Manufactu-
ring Purchasing Managers’
Index, compiled by [HS Mar-
kit, declined to 514 in August
from July’s 525, ts weakest

PMI DECLINES TO 514

orders increased at their slo-
west pace in 16 months. Input
costs roseat their quickest pa-

nal reductions in stocks and
shortages of available finan-
m,“ De Lima said. "Ur\hl ma-

However, it has
remained above the S0-mark
separating growth from cont-
raction for more than two ye-
t sawan undesirab:

teof increase in output prices
was slower than in July, sug-
gesting firms’ profit margins

lecombination of slowingeco-
nomicgrowthand greatercost

‘With inflation predicted to
remain below RBI's medium-

inflationary pressures in the term tavget of 4% for the rest

Indian indust-  of thisyear i

ry” Pollyanna De Lima, prin-  expected toease further in Oe-
i it it,  tober: 0

suid inarelease,
A subindex tracking ove-
rall demand hit its weakest in

‘more than a year and foreign

my “Another worrying sign
wasthefirstdrop ininput buy-
ing for 15 months, which re-
flected a mixture of intentio-

g 10 loo-
sen purse strings, it diffioult
1o foresee a meaningful rebo-
1nd in production growth on
horizon.”

Adding to the gloomy pic-
ture, tighter margins and de-
mand growth easing meant
firms barely increased head-
count. However; firms remai-
ned upheat about the coming
12 months, Expectations of fu-
ture output rose to their hig-
hest level in more a year, the
survey showed. weuters

Binny Bansal sells Flipkart

Times News Network

Bengaluru: Flipkart cofo-
under Binny Bansal has
sold additional shares
worth about $14 million in
the company to investor
TigerGlobal Management,
company filings accessed
through data intelligence
platform Paperve show.
The fresh share sale by
Bansal comes after he had
sold shares worth $76 mil-
lion in June this year and

could bea partof accelera-
ted share sale agreement
at thetimeof hisexit in No-
vemberlast year.

The sale also comes as
Bansal is putiing more mo-
ney into startup invest-
ments after his exit from
the group CEQroleat Flip-
kart, where he continues
to be a part of the board,
Walmart had

When contacted, Bansal
declined to comment. He
continues to hold over 3%
stake in the company, Sin-
ce his exit, Bansal has ta-
kenamuch more activere-
le in the country’s startup
ecosystem.

Hetold TOIinFebruary
that he plans to focus on
supporting  entreprene.
urs, through i

thedeal to acquire 77% sta-
ke in Flipkart for $16 bil-
lion in August last year.

2
and the recently launched
software and consuliing
venture xtolox Technolo-

shares worth $i4m to Tiger

gies. Bansal is taking on
the role of chairman in
xtol0x, which has been
started by former Flipkart
executive and McKinsey
consuliant Saikiran
Krishnamurthy.

Besides, Bansal has al-
so anchored early stage
venture capital firm 021
Capital, which was laun-
ched by his wealth mana-
ger Sailesh Tulshan. He is
also an angel investor in
overadozen startups,
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TENDER NOTICE
ks .govn for nline Submision of Bid for

[+ Supply of 30000 MT Giinker on FOR C5U, Cherthala o7 CFR Cochin basls
 Supply of 12000 MY of High Grade Sweetener Lime Stone

S4- MANAGWGDIRECTOR |

NO/

ENTRAL PUBLIC WORKS DEPARTMENT

INVITING BIDS FOR APPOINTMENT GF A CONSULTANT

Priipe 18 Rosd, Chanktn

AMINES & PLASTICIZERS LIMITED

Ry, Offct: Paal Encie, /o, Pranal Buidars Pt L1

GueaaTH 003

ad, Warl, Murmba 400018, Gori.
CIN: L24229451G73PLC001 46, Fpap by lRgaiganings com

thit the 44

NOTICE OF THE 44" MINXML EEIIERA[ MEETING AND BOOK GLOSURE
ol

nzMemtsers

ofthe Company

at Hotel Nwﬂaa GS Road, Patan Eaz:: Guwahati - 781 VDB Assam India to

12.00 Noon

fransact tha b

with the Company. The Notice of the 4 4“

theiraddress regsiered
AGM together wilh ths Arnus Report

d

b bl
physically tothose whose e-mail addressas are notavaidable. The dispatch /email
£ all Notices 2019,

The Executive Engineer, Redevelopment Project Division-ll,
CPWD, Vidyut Bhawan, New Delhi-110001 ﬂeluphnne No: D1|»
23411136, FAX No: 011-23412356, e-mail:c

Pursuant fo Section 91 of the Companies Act, 2013('Act’) read with rules made
Theraunder, Notite is hereby given tha the. Hmmr af Mnmbals and ‘Share Transfer
Booksof

1o Wednesay, 25° Septamier, 2019 {both msmclmw) for the purpose of

on behalf of the President of India invites online h:ds on pe((enuge
rate basis from eligible National/ International Firms/ Consultants in
twobid system for the following work:

NIT No. : 04/CPM/RPZ/NIT/2019-20

AGM and for delasmining ol the sharehold tinal dividend
for the Fiscal 20719,
ks vaumreﬂ under the Actand Regulitions, ine Gompany has uvown:n evoling
harasin mod
that they may cast their
on all businesses to be canducted at the AGM, The Company has engaged the
Limited (CDSL

Name of Work: Consultancy Services for Architectural

& Engineering planning for the / of

ting facilty instuctions

the Compary.

Parliament Building, Common Central Secretariat and Central Vista at
New Delhi*
Eamest Money: Rs. 50 Lakhs

Lastdate &time of online submission of Bids : 15.00 Hrson 23.09.2019

‘Long-term NBFC finance tough’

Aseem.Gujar@timesgroup.com

Mumbai: Raisinglong-term
finance will continue to bea
challenge for non-banking fi-
nance companies (NBFCs),
although banks are

Ficoi-IBA summit here, Basu
said that banks needed to re-
vive credit risks by engaging
with NBFCs, including the
smaller ones.

“There isonly one issuie—
as much as possible,

willing to adopt a col- NBFCs, even the
laborative approach to smaller ones, need fo
help revive the sector. be able to access long-

According to SBI term resources,
MD Arijit Basu, which cannot just co-

NBFCs had stepped in
to lend to small and medium
enterprises whenbanks were
notlending.

“When the going was go-
od, they were raising funds
not just from banks but thro-
ugh the markets by issuing
short-term commercial pa-
pers.” He said that this dried
up because investors turned
risk-averse . Speaking at the

me from the banks.
And that is a perennial pro-
blem in India,” said Basu. He
added that although efforts
have beenmade forlongtode-
epen the bond markets, this
Just doesn’t seem to be happe-
ning as fast as desired. “The
faster we are able to address
it, the better it would be for
the economy,” Basu said, ad-
ding that liquidity is not a

16 ‘with the Annual Report.
‘The details as required purssantto the applicable provisions of the Act read with
applicable rulesars as under

h Mith
4 Prox Form and Amnual Report ma 16 through permitted means o
2 Saptember, 2015,

effects will not be seen any ti- 12tosixdeals. Pre-bid Meeting :11.30Hrson 11.09.2019 " ::v Dvsr”\ﬁ"?vs ;s s!ﬂ forth inthe Notice of the AGM may b transacted
mesoon, head: An unusual deal invalvin 5 - . 3 rough vating by electronic means:

“m‘mg SR, L. 0 i e Riiach Agamj The bid forms and other ﬂewlf can be obtained from }he WEBSHE | (i) Voting through lectran s means il commence tn Sunday, Septomber
ce benefits management en-  buying back Sequ- T " ) 5:\|?n21x::;3q:ﬂagé::r'nmc means shall and on Tuesday, September 24,
terprise  NiYO Solutions oia Capital and Lightspeed P N 4 ey i ek
raltéd around $85 zillion Venttres helped mae July a EE/RPD-IL/CPWD £16RB0Im: N vates can be cast aieciranically beyond this cate and
from existing investors Hori- standout month for exits. Va- = " o cut-ofl
zon Ventures and new backer Iue of exits jumpedalmost fo- | [EHEREIEIUEIRW TGS UGG o 1018" Setambe! 2018 anly sha be ntlag 1o by lxwlriy o
Tencent. Student housing pla- - ur times the average to $2bil- | RIS EWETHIETNERUELBREN eI B I emote &-vating o7 oting atthe AGH.
ver Stanza Living raised aro- lion from nine deals compa- 3 f . Sl | () Member ‘)T by
und $50 million from Faloon red to $432 million from 13 de- Kamarganj and Chhitmakandpur halt station COSL. beyond 5:00 PM on September 24, 2018 and once the vote on 2
Edge, Matrix Partners, Accel, ~alsin July2018. Notification No. C.192/Halt-PollcyMIPLIl_dt. 20.08.2018 rescuion sty  meir, er ke shtlnxbe sl 1 ‘c;mﬁ i

: 2 3 The facility for ¢
e Harln g\:nsd from the elliilble I?kcalfrs;ld:ms" for availanieat the AGK :,‘,‘“' or bt
selection of Halt Contractors to run the work of ticket selling oty
on the basis of i at Pawai the AGM but shallnol be enited to cast their vole agaim at the AGM; and d)
and recorded in the register of members orin
ian® Tha i i egister of bencicis ouners maiained by i deposiloiesas on the
Tt atatici ovar Malam Divtaioit Ihe Tiincivg apelicais, cutoffciete shall e entledto vo'e usag the remote e-voting faciy o atthe
for selection of Halt Gontractor should be the resident of the AGM sing pobing pabe.
problem. NBFCs willneed to - NBFCsandsortout theissue. same district where the above halt stations are situated. The { | (i) Anyperson < he Compar of
raise long-ferm finances be- A greater dialogueis needed | | jneoractaq applicants satisfying and fulfilling the stipulated the Company atier 16* August, 2019 iz, 2 date considared for disgatch
cause a large number of the-  torevivethesactor. Theregu- | | 1o’ arid conditions (criteria's) may apply in the prescribed ol thienotice and hoing shares as of the cut-off date |¢; 18°September,
ir loans are for multiple ve- latorhas doneits job.” F t ilable in the Off 1 the Senior Divisional 2019 may obtain the login |0 and password by sending a request at
ars. The RBI has said that it Basu also said that bring- anmatavarahia i Bie OnLe: ol e S Bo) L visnal suppon@sharexindiacom. The facility for voling through Poling paper
will come-out with asw:ilia- ing hous .".‘: % Sm A _MJi:\n;Eelr. E;ST‘;" %xvaﬂwa}g M:I;ZamDéwmnf‘; ID:‘M shallalsn be made availableat the venve of the 447 AGM,
bility management guideli- esunderthe ambitof the RBI ice, P.O.- aljhalia, Malda, fin-. andinthe| (i) Notice of the AGM is displayad on the wabsite of the Company
There i Iy was a good move, “Themeasu- Railway Website no. www.er.indianrailways.gov.in The ‘wre amines com and on GOSL at wuw.evatingindia.com
Therels only one ves taken by the regulatorare | | Application and Envelope Should be super-scribed with a| | _forany 0
issue — NBFCs need rmrly adequate. New ideas particular name of halt station "Application for selection of | | Pariculars | Cantral Depository Ariinesand Plasticiers
to be able to access illkeep coming,” Basu said. Halt C: at Pawal Services (India) Limited men
long-term Speaking at the same : o halt station” & full| [#@se | Waraihon Futorex, A-wing, Torp. 0
. event, Tata Capital CEO Ra- p : . 25" fioor, N Joshi Marg, D/E Sblvsinarismu
resources, which jiv Sabharwal said, “NBFCs address with Pin code for smooth correspondence” of the Lower Parel East),
cannot just come should not be judged by applicant addressed to "The Senior Divisional Commercial Hurmbal 40013 MM!ELM.‘E_
from the banks howmuch they have lent. but Manager, DRM Office, Eastern Railway, Malda Division, 1st Hameand | Mr. Rakesh Dalvi Mr. Ajay Puranik
rather the quality of the bo- Floor, P.O. Jhajhalia, Malda, W.B., Pin-732102" on any working Designation | Manager Presient(Legal)
nes. Thiswillforcelendersto ok must matter.” He added | | day on and from 09.09.2019 to 08.10.2019 from 11.00 hrs, to o & Company Sesittary
match the tenure of their LhamanNBFCshookquah- 17.00 hrs. Application format can also be butthe| [Tl 1800225533 022 -2483
Wﬂmf‘;i%mﬂtgi t!’lsg‘lmi dlf fa last date of is on 09.10.2019 upto 14.00 hrs, | 5L Jplpeoss A0gOo0 MR DT E“W@;y |
ac an| capitalised an there is i il i
s Bt i o, | |54kl b eshod by ool 01 of
et fhe s | Ao Tk adears AR - OBADIDGE BB TR L TR 11 50 e 5ot
Pace; Guwatat Puranik

"Balu@ need to sit with

from lendingtoit.

Senior Divisional Commercial Manager

Ajay
Date: 03.09 2018 President {Legal) & Gompany Secretary
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ORRIGENDUM NOTICE

The Directorate of Fisheries, As:

following work. The last date of
up to 2.00 p.m. The bids will be

sam, Guwabhati invites tendering from eligible contractors of appropriate

category having currently valid registration from APWD (Bldg./Road)/CPWD or other Govt. Dept. for the

submission of bid at the office of the undersigned is 9th September, 2019
opened on the same day at 3:00 pm where the bidders or their authorized

representative may be present. The stipulated time of completion of work is 6 (six) months.
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District under APART OBC/MOBC/ fecl SH003REC O 033-3859EIVY
2019-20 Graduate
Engineer 1% of Z-Gize | helpdesk.evoting@cdslindia.com | ajayp@amines.com
work value)
The bid documents must be downloaded from the Departmental website i.e. 3T I
https://fisheriesdirector.assam.gov.in «fe9e AfRpETE e @
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